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7.2 Properties of Exponential
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Laura deposited $12,000 into an account that earns 8% interest. How much money will she have in 5
years if the interest is compunded continuously? Y €

A= 13e00 - %) = §17901.90

~ | 6. Jack took out a 6-year loan for $25,000 to purchase a boat at a 4.5% interest rate. If the interest is
compunded continuously, what will he have paid total over the course of the loan?
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7. An investment account pays 3.9% interest compounded continuously. If $4,000 is invested in this
account, what will be the balance after 12 years?
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K= L4000 e =¥ (b337.19

8. A savings account offer 0.8% interest compunded continuosly. If Bob deposited $300 into this account,
how much interest will he earn after 10 years?

A= 300 (J:OOEOD): $ 324 .99
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